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Hersha Hospitality Management Names Naveen P. Kakarla Vice Presidamofistration
2005-12-20

Hersha Hospitality Management, a real estate management company of nationally franchised, midscale and upscale hot
the eastern United States, announced that it has named Naveen P. Kakarla vice president of administration.

In his new position, Kakarla will oversee all finance and accounting, information technology, human resources, facilities
engineering, purchasing, and legal affairs for the company.

Kakarla most recently worked at Esoterix, Inc., headquartered in Austin, Texas, as their senior vice president and gener:
counsel reporting to their CEO, and as a member of their executive committee responsible for daily leadership and
management of the business. Esoterix was a private equity-backed "roll-up" of approximately seven healthcare services
companies and became one of the fastest growing clinical laboratories in the country, leading to its successful sale to on
the largest public companies in its industry on May 11, 2005. Kakarla was involved extensively in the sale process and h
since served on a five-person management committee focused on leading the post-sale integration of product offerings,
billing, finance, customer service, human resources, compliance, legal and other administrative staff.

"As Hersha Hospitality Management continues to grow, the company needs a seasoned leader to oversee the day-to-da
administrative functions and shared services of our fast growing business," said Jay H. Shah, executive director of Hersk
Hospitality Management. "Naveen has invaluable experience in building corporate processes, performance managemen
tools, and scalable shared services, having led the growth and integration of seven separate companies into one of our
nation’s fastest growing lab services companies.”

Prior to joining Esoterix, Kakarla was a partner specializing in corporate and securities law at the 500-plus attorney firm ¢
Jenkens & Gilchrist, P.C. in Austin, Texas, and was previously associated with Akin, Gump, Strauss, Hauer & Feld, LLP
Washington, D.C. Kakarla has a juris doctorate from Cornell Law School with concentration in Business Law and
Regulation, and a Bachelor of Arts from Austin College with a dual concentration in Economics and Business
Administration.

Hersha Hospitality Management is a real estate management company of midscale and upscale hotels in the eastern Ur
States with strong, national franchise affiliations.
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