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Achieves Record First Quarter Consolidated Adjusted Property EBITDAR of $214.4 Million for the First Quarter of 2007

Las Vegas Sands Corp. (NYSE:LVS) , today reported record first quarter financial results for the quarter ended March 3:
2007.

Company-Wide Operating Results

Net revenue for the first quarter of 2007 increased 18.5% to a record $628.2 million compared to $530.4 million in the firs
quarter of 2006. Adjusted net income (excluding loss on disposal of assets, pre-opening expense and development expe
was $114.6 million, or adjusted earnings per diluted share of $0.32, compared to adjusted net income (excluding loss on
disposal of assets, pre-opening expense, development expense and stock offering costs) of $134.8 million, or adjusted
earnings per diluted share of $0.38, in the first quarter of 2006. On a GAAP (Generally Accepted Accounting Principles)
basis, net income in the first quarter of 2007 was $90.9 million, or $0.26 per diluted share, compared to $121.8 million, o
$0.34 per diluted share, in the first quarter of 2006. The decreases in adjusted net income and GAAP net income were
partially affected by expense increases directly related to our preparations for the pending openings of our new propertie
Macao, Singapore, and the United States.

Consolidated adjusted property EBITDAR in the first quarter of 2007 came in at a first quarter record $214.4 million, an
increase of 4.8% compared to $204.5 million in the year-ago quarter. On a GAAP basis, operating income was $131.0 ir
versus $148.9 million in the first quarter of 2006.

"The first quarter of 2007 was another quarter of strong execution for our company," began William P. Weidner, presider
and COO. "We delivered solid operating results at both our Las Vegas and Macao properties and made steady progress
execution of our development plans as we lead the historic effort to create Asia’s Las Vegas(TM)."

First Quarter Highlights

Weidner continued, "In Asia, we delivered another strong quarter at the Sands Macao. Our VIP gaming win and rolling
volume both set all-time quarterly records, and our first quarter visitor volume reflected healthy growth on both a
year-over-year and sequential basis, with over 2.5 million visits in the quarter, up over 9% compared to the first quarter c
2006. Our slots business also delivered an all-time record quarter in both handle and win, while our mass table games di
and win were consistent with the quarter one year ago, despite the addition of significant high-quality capacity in the Mac
marketplace. These trends reflect the strength of our service offering and provide positive momentum as we prepare to «
Macao’s first true integrated destination resort, The Venetian Macao, which will bring an unrivaled set of assets and serv
offerings to the Macao marketplace. In Las Vegas, consistent with the press release we issued on April 13th, we delivere
strong results across the board, with both gaming and hotel revenues reflecting healthy increases compared to the quart
year ago."

Weidner added, "We continued to execute our development plans for The Venetian Macao and the Cotai Strip, where we
now preparing The Venetian Macao, the anchor of the Cotai Strip, for a late August opening. We have advanced the lea:
of our retail space on the Cotai Strip, and have begun the tenant fit-out work on the first phase of our initial retail
development, The Grand Canal Shoppes at The Venetian Macao. Our convention, tour and travel, and corporate meetin
businesses have also continued to mature as we move closer to the launch of The Venetian Macao. In addition, our
construction work on each of our other six sites on the Cotai Strip continues to progress. Finally, we continue to advance
master-plan to develop a complementary leisure and convention destination on Henggin Island, in Zhuhai of the People’
Republic of China and adjacent to the Cotai Strip. In Las Vegas, we continued to make significant progress on the
construction of The Palazzo, which will be topped off in June and which is scheduled to open in late 2007."

Las Vegas First Quarter Operating Results

In the first quarter of 2007 in Las Vegas, hotel revenues increased 7.3% to $96.1 million versus $89.6 million in the first
guarter of 2006. The Venetian's average daily rate (ADR) increased 10.8% to $276, compared to $249 in the first quartel
2006. The Venetian's occupancy of available guestrooms was 98.8% during the first quarter of 2007, which compares to
99.9% during the prior year period, generating revenue per available room (REVPAR) of $273 in the 2007 period, an
increase of 10.1% versus $248 in the 2006 period.

Food and beverage revenues were $39.8 million in the first quarter of 2007 compared to $43.3 million in the 2006 period
The decrease in food and beverage revenues was driven principally by three group cancellations in the quarter. The
approximately $8.3 million of revenues associated with these group cancellations are reflected in other operating revenu
which totaled $38.6 million in the quarter compared to $31.4 million in the first quarter last year, an increase of 22.9%.

Table games drop decreased modestly to $353.1 million in the first quarter of 2007 versus $363.5 million during the first
quarter of 2006. Slot machine handle (volume) increased 11.1% to $588.4 million in the first quarter of 2007 compared tc
$529.5 million during the first quarter of 2006. As a result of the above, as well as a strong hold percentage, casino revel
increased 23.2% to $119.6 million in the first quarter of 2007 compared to $97.1 million a year ago. Table games win

percentage (calculated before discounts) was 29.1% in the 2007 quarter compared to 22.1% in the first quarter of last ye
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This compares to our expected range of 20% to 22%. As discussed in our press release of April 13th, this higher than
expected table games hold percentage contributed approximately $14 million to The Venetian’s adjusted property EBITLC
in the quarter. This benefit was substantially offset by our provision for bad debt in the quarter, which included a $10.6
million provision related to a single premium customer. Slot win percentage (calculated before discounts) was 6.0% in th
2007 quarter compared to 6.3% in the first quarter last year.

On a GAAP basis, operating income for The Venetian increased 12.9% to $90.3 million versus $80.0 million in the 2006
period. Adjusted property EBITDAR for The Venetian increased 10.9%, to $112.1 million, compared to $101.1 million for
the first quarter of 2006.

"We continue to see strong performance across the board at The Venetian," continued Weidner. "Our convention-based
strategy continues to drive increases in our room rates and REVPAR. In fact, our room revenue was up over seven perc
the quarter, despite the fact that our rooms available for occupancy were down approximately two percent due to our ong
remodeling program at the property. In addition, the benefits of our targeted capital investments are contributing to solid

top-line performance at The Venetian. Our high-end business, in particular, continues to benefit from our activities in Asi
and our investments in the infrastructure and amenities vital to our competitiveness and success in this increasingly impc
segment. Our ongoing efforts to generate operating efficiencies across the property have allowed our top line enhancem
to consistently flow through to our adjusted property EBITDAR at the Las Vegas property.

"Looking further ahead, construction of The Palazzo, which has been designed to include all the amenities and features
necessary to service our important premium business, continues to progress. Later this year, the comprehensively renov
Venetian and newly opened Palazzo complex will represent the largest integrated destination resort in the world, with 7,
hotel rooms and 2.3 million square feet of meeting, convention and exhibition space. In addition, we expect to obtain
back-of-house and other operating efficiencies of between $40 million and $60 million for the combined complex once Tt
Palazzo opens. We believe the combined Venetian and Palazzo complex will provide an excellent platform for profitable
growth in Las Vegas for years to come."

Macao First Quarter Operating Results

In Macao, first quarter casino revenues increased 24.4% to an all-time quarterly record $346.1 million versus $278.2 mill
in the 2006 period. The Sands Macao reported adjusted property EBITDAR of $102.3 million for the first quarter of 2007,
compared to $103.4 million in the first quarter of 2006. The Sands’ adjusted property EBITDAR reflects an elevated level
expenses at the Sands Macao of approximately $12 million associated with investments in our human resources and oul
rolling-chip program. These elevated expenses are driven principally by our preparations for the opening of The Venetial
Macao. On a GAAP basis, operating income for the Sands Macao was $90.6 million for the first quarter of 2007, compar
$93.9 million in last year’s first quarter. The Sands Macao operating income also reflects the approximately $12 million o
elevated expenses described above. First quarter 2007 Rolling Chip volume increased 85.4% to an all-time quarterly rec
$6.86 billion, compared to $3.70 billion in the first quarter of 2006. Table games drop (the Non- Rolling Chip segment) w;
$1.04 billion in the first quarter of 2007, essentially flat when compared with the first quarter of 2006.

Non-Rolling Chip table games win percentage (calculated before discounts and incentives) came in at 18.6% in the first
guarter of 2007, while Rolling Chip table games win percentage (calculated before discounts and commissions) was 2.8¢
These results compare to our expected Non-Rolling Chip table games win percentage (calculated before discounts and
commissions) of 18% to 20% and Rolling Chip table games win percentage (calculated before discounts and commissiol
2.7% to 3.0%.

Slot handle (volume) for the first quarter of 2007 was a record $297.1 million, representing a 20.3% increase versus $24
million in the first quarter of 2006.

Weidner stated, "We remain extremely pleased with our performance at the Sands. Despite the introduction of significan
high-quality, competitive product in the Macao marketplace, our VIP business has shown strong growth, our mass busin
remains extremely healthy, our visitation statistics continue to increase, and our operating performance remains strong.
remain committed to the investments we have been making in our labor resources and our rolling play program, which
elevated our current expense levels by approximately $12 million for the quarter and had a corresponding negative impa
our adjusted property EBITDAR, but which we expect to pay substantial dividends with the opening of The Venetian Mac
later this year."

Other Factors Affecting Earnings

Interest expense, net of amounts capitalized, was $34.6 million for the first quarter of 2007 compared to $21.4 million dul
the first quarter of 2006. The increase is primarily the result of borrowings related to the $2.5 billion credit facility to suppe
our developments in Macao, as well as the $1.4 billion credit facility to support the development of The Marina Bay Sand
Singapore. Capitalized interest was $46.8 million during the first quarter of 2007 compared to $8.3 million during the first
quarter of 2006.

Interest income was $12.7 million for the first quarter of 2007, compared to $10.2 million for the first quarter of 2006.

Depreciation and amortization expense was $31.2 million for the first quarter of 2007, compared to $25.0 million for the f
quarter of 2006.

Stock-based compensation expense was $4.4 million in the first quarter of 2007, compared to $2.9 million in the first qua
of 2006.



Pre-opening expenses related principally to the opening of The Venetian Macao and The Marina Bay Sands were $22.5
million in the first quarter of 2007, compared to $2.2 million in the first quarter of 2006.

Development expenses relating to our efforts in Zhuhai (Henggin Island, in the People’s Republic of China), Europe, Jap
and elsewhere were $2.3 million in the first quarter of 2007, compared to $9.2 million in the first quarter of 2006.

The effective tax rate for the first quarter of 2007 of 10.9% is lower than the United States Federal statutory rate due
primarily to a zero effective tax rate on our Macao gaming income as a result of a temporary income tax exemption on
gaming operations, which is currently set to expire at the end of 2008.

Balance Sheet Iltems

Unrestricted cash balances at March 31, 2007 stood at $439.5 million while restricted cash balances were $556.0 million
the restricted cash balances, $292.4 million is restricted for construction activities at The Palazzo in Las Vegas, $109.3
million is restricted for construction of The Marina Bay Sands in Singapore, and $75.7 million is restricted for Macao rela
construction.

As of March 31, 2007, total debt outstanding, including the current portion, was $4.42 billion.
Capital Expenditures and Other Activities

Capital expenditures during the first quarter of 2007 totaled $765.0 million. This includes $457.8 million for construction &
development activities in Macao, $177.8 million for construction and development activities at The Palazzo, $43.4 million
construction and development activities in Singapore, $39.5 million for capital expenditures at The Venetian and The Sai
Expo and Convention Center in Las Vegas, and $46.5 million for corporate activities.

Concluding Comments

Weidner concluded, "While we continue to deliver strong financial and operating results, our future opportunities remain
significant. Our track record of execution in the development and operation of convention-based integrated destination re
clearly positions us well to continue to execute on our currently announced projects and to develop, identify and utilize ot
market-leading position to win additional growth opportunities worldwide.

"We remain focused on the execution of our plans to develop 'Asia’s Las Vegas’ on the Cotai Strip. We have now begun
construction or pre-construction activities on all seven sites on the Cotai Strip. The Venetian Macao, the anchor property
The Cotai Strip, remains on track for a late August opening.

"We are engaged in extensive collaboration with the Project Coordination Committee of The Henggin Venetian Internatic
Convention and Resort Project in Zhuhai as we integrate our development plans with Zhuhai and Guangdong Province’s
overall development plans for Henggin Island.

"In Singapore, we held our formal groundbreaking for The Marina Bay Sands(TM) in February, marking the progress we
have made since acquiring the land in August of last year. We have made substantial progress on the development, and
currently have a labor force of 650 workers engaged on the site. To date, we have poured over 60,000 cubic meters of
concrete as part of the preparatory works for the hotel sub-structure and have performed enabling works for our three 5C
story hotel towers, including the partial completion of supporting walls, some of which extend over 50 meters below grou
In addition, we have entered into commitments for piling work that represents approximately two thirds of the project’s pil
requirements, and actual piling works got underway last month. We also marked another milestone last month upon the
completion of our three story project site office, which now serves as office and meeting space for our contractors,
consultants and 250 Marina Bay Sands employees. We remain on schedule to open the property in 2009. The property \
feature nearly 2,500 hotel rooms, approximately 1.2 million square feet of flexible meetings, incentive, convention, food ¢
beverage, and exhibition space, approximately 1.0 million square feet of retail space, three large entertainment venues,
gaming space which will include our high-end Paiza Club(TM).

"In Bethlehem, Pennsylvania, we have significantly advanced our pre- construction activities on Sands Bethworks. We h,
now opened the Sands Bethworks site office and initiated this week the demolition work necessary to begin the construc
process and to salvage the industrial icons which the finished property will feature. The 126-acre integrated destination r
on the site of the former Bethlehem Steel plant, which will open in late 2008, is located on the I-78 corridor in eastern
Pennsylvania, with 17.2 million people residing within a 75 mile radius, including the lucrative northern New Jersey and
New York metropolitan markets. The property will feature in its first phase a 300-room hotel, 200,000 square feet of retai
space, 5,000 slot machines, a 50,000 square foot multipurpose event center, and a variety of dining and entertainment o
The resort will also be home to the National Museum of Industrial History, an arts and cultural center, and the broadcast
home of the local PBS affiliate."
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