
Ruth’s Chris Steak House, Inc. to Acquire Mitchell’s Fish Market & Cameron’s Steakhouse
2007-11-07 

Upscale Seafood Restaurant to Serve as Second Growth Vehicle 

Ruth’s Chris Steak House, Inc. (Nasdaq: RUTH) announced that it has signed a definitive asset purchase agreement to
acquire all of the operating assets and intellectual property of Columbus, OH based Mitchell’s Fish Market, operating under
the names Mitchell’s Fish Market and Columbus Fish Market, and Cameron’s Steakhouse, operating under the names
Cameron’s Steakhouse and Mitchell’s Steakhouse from Cameron Mitchell Restaurants, LLC (CMR) for approximately $94.0
million. The acquisition will be funded through the Company’s credit facility and is expected to close in the first quarter of
2008, subject to customary closing conditions. It is expected to be accretive to the Company’s shareholders in its first full
year post-acquisition. 

According to the Company’s management, the primary focus of the acquisition is Mitchell’s Fish Market, an award-winning,
upscale, yet comfortable, seafood restaurant and bar recognized for its high quality food, contemporary dining atmosphere,
and excellent service. Mitchell’s Fish Market’s commitment to fresh seafood is so paramount that all of its seafood is flown
in daily. Although the menu changes frequently based on availability and season, it includes more than 80 seafood choices,
including fish from every coastline within culinary reach. The current average check is $22 at lunch and $39 at dinner and
there are currently 19 locations in the Midwest, Northeast, and Florida with new locations opening this month in Jacksonville,
FL and in Stamford, CT in December. The combined run rate revenues for the acquired businesses are expected to be
approximately $98 million. 

Craig S. Miller, Chairman of the Board, President and CEO of Ruth’s Chris Steak House, Inc., said ’While we remain firmly
committed to the successful, global development of our Ruth’s Chris brand, we’ve always been open to innovative concepts
that are compatible with our own. We are thrilled to have identified a concept that shares the passion for hospitality with the
culture and values of our organization. In that spirit, we see Mitchell’s Fish Market’s upscale focus, sophisticated yet
comfortable atmosphere, and emphasis on fresh seafood as a wonderful complement to our own brand. In fact, Mitchell’s
Fish Market shares many characteristics of the Ruth’s Chris model, including strong unit economics, broad guest appeal, a
focus on banquet sales, and a robust bar business.’ 

Miller concluded, ’We are also pleased that our agreement includes a three year consulting agreement with Cameron
Mitchell, one of America’s most talented and respected culinary focused restaurateurs, and further that there will be no
changes in management or staffing at Mitchell’s. We are very excited about this acquisition and our significantly expanded
market opportunity in upscale dining.’ 

Cameron Mitchell, Founder and President of Cameron Mitchell Restaurants, LLC stated, ’The strategic sale of Mitchell’s
Fish Market, and to a lesser extent, Cameron’s Steakhouse, accelerates our focus on national development and allows us to
leverage off a successful publicly traded company who has proven expertise in operations, brand management, and real estate
development. With 19 successful restaurants in operation, we believe we have a winning and portable concept, one that can
affectively compete in the fast growing upscale specialty seafood segment.’ 

Mitchell continued, ’For our team members, this transaction affords them an incredible opportunity to become part of a
premiere, publicly traded, fine dining restaurant chain and a true American icon. The name Ruth’s Chris has been
synonymous with the highest quality food, beverages and service for more than four decades, and puts Mitchell’s Fish Market
on a firm path to achieving its full potential. I am confident that Ruth’s Chris has the right culture and financial resources to
enable Mitchell’s Fish Market to succeed in a dynamic and competitive industry.’ 

The purchase of three Cameron’s Steakhouses, which operate under the names Cameron’s Steakhouse and Mitchell’s
Steakhouse, are also included in the proposed transaction. It is a sophisticated 21st century update of the upscale American
steakhouse with locations to be acquired in Columbus, OH, and Birmingham, MI. 

Piper Jaffray & Co. served as financial advisor to Cameron Mitchell Restaurants, LLC. 

This article comes from Hotel News Resource
http://www.hotelnewsresource.com 

The URL for this story is:
http://www.hotelnewsresource.com/article30003.html

© 1998 - 2007 Nevistas and the author. 

Brought to you by Hotel News Resource
Distribute your news on our Network

See what all the buzz is about at: 
http://www.hotelnewsresource.com/Info-news_account_info.html 

http://www.hotelnewsresource.com/article30003.html
http://www.hotelnewsresource.com/article30003.html
http://www.hotelnewsresource.com/
http://www.hotelnewsresource.com/article30003.html
http://www.nevistas.com/rdnpdft.php?id=10008&ref=1

