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Starwood Hotels & Resorts Worldwide, Inc. (NYSE: HOT) today announced that it will open a W Hotel in Minneapolis,
Minn. in the legendary Foshay Tower, one of the country’s most inspiring and iconic art deco buildings. 

Soaring 447 feet into the air, W Minneapolis-The Foshay will feature 229 luxury guest rooms, including 18 suites, and will
provide travelers with spectacular city views, expansive meeting space, a world-class signature restaurant and a destination
bar. Owned by Foshay Hotel LLC, W Minneapolis-The Foshay will be centrally located in downtown Minneapolis, a city
celebrated for its thriving theater district, independent music offerings and cutting-edge art scene. The hotel’s opening is
scheduled for late 2008. 

"W continues to extend beyond the boundaries of everyday travel, offering a magical mix of sexy destinations and sublime
design," said Ross Klein, President of Starwood’s Luxury Brands Group. "W Minneapolis-The Foshay will offer an enticing
blend of warmth, wit and whimsy in one of the world’s most vibrant destinations. From Minneapolis to Milan, Hoboken to
Hong Kong, W Hotels is going global as the influential and innovative lifestyle authority." 

W Minneapolis-The Foshay will feature sweeping city views, a world-class signature restaurant, destination bar, skybar
lounge, and fitness center, and W Living Room experience where guests can gather to eat, drink and mingle. The hotel will
also feature 7,000 square feet of deluxe meeting space, wired to meet the needs of the surrounding business community. The
sleek accommodations at W Minneapolis-The Foshay will all be outfitted with state-of-the-art technology and superior
amenities including the signature W bed, outfitted with feather-top mattresses, 350 thread-count Egyptian cotton sheets and
goose-down comforters. Guests staying at W Minneapolis-The Foshay will also have access to the W brand’s exclusive
Whatever/Whenever service, the hotel’s 24-hour concierge that can provide whatever guests want -- from a pair of running
shoes to private jet service -- whenever they want it. 

"Like so many of us who grew up here I remember visiting the Foshay as a kid and going up to the Observation Deck to view
the city, " said Ralph Burnet, general partner, Foshay Hotel LLC. "To marry the Foshay with the W brand is incredibly
satisfying. The W is the most hip hotel chain in the world. It’s going to give the Foshay renewed life and energy and once
again make it a Twin Cities destination landmark." 

W Minneapolis-The Foshay will be located in the heart of downtown Minneapolis, an area with a high concentration of
luxury hotels, entertainment venues and financial institutions. Hotel guests will be connected via the Minneapolis Skyway
System to Nicollet Mall, known for its world-class shopping and dining offerings, and Hennepin Avenue, the city’s hotspot
for theater and entertainment. In addition to its diversity of live music performances and music festivals, Minneapolis boasts
one of the most dynamic museum communities in the country with an impressive collection of premier institutions including
the Minneapolis Institute of Arts and the Walker Art Center, the focal point for the city’s contemporary art scene. 

Serving up an enticing blend of historical chic and contemporary culture, W Minneapolis-The Foshay will mark a new
chapter in the history of the Foshay Tower, a prime example of art deco design and one of the most prominent obelisk-shaped
skyscrapers in the world. Modeled after the Washington Monument, this symbol of American prosperity was built by
multi-millionaire, real estate developer Wilbur B. Foshay in 1929 and was instantly heralded as a masterpiece. W
Minneapolis-The Foshay will preserve many of the building’s original, opulent design touches including Italian marble,
terrazzo floors, ornamental bronze and a massive, gold and silver-plated lobby ceiling. The hotel will also offer magnificent
city views from the Observation Deck on the 31st floor. 
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