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Harrah’s Entertainment, Inc. said today its board of directors has approved a plan to change the company’s name to Cae
Entertainment Corporation, pending regulatory approvals.

The name change is designed to capitalize on the high international name recognition enjoyed by the Caesars brand anc
appeal to customers attracted by its connotation of luxury, opulence and world-renowned entertainment, dining and shog
options.

"Adoption of the name Caesars Entertainment Corporation will provide our company with greater prestige and help attrac
strategic business partners as we pursue expansion opportunities in new jurisdictions," said Gary Loveman, Harrah'’s
chairman, president and chief executive officer. "The change also reflects our evolution into a full-service entertainment
company that offers a rich range of gaming and non-gaming amenities to our guests."

The Harrah’s name will continue to be one of the company’s three primary casino brands, along with Caesars and Horse
Loveman said the name change will not alter the company’s culture or its adherence to a Code of Commitment that gove
its relationships with employees, customers and communities.

"Our employees will remain dedicated to the innovation, customer-service excellence and corporate citizenship that have
been hallmarks of our company for decades," Loveman said. "But this re-branding of the corporate name can open excit
new opportunities for us in the future."

Harrah’s Entertainment, Inc. is the world’s largest provider of branded casino entertainment. Since its beginning in Reno
Nevada, more than 70 years ago, Harrah’s has grown through development of new properties, expansions and acquisiti
and now owns or manages casinos on four continents. The Company’s properties operate primarily under the Harrah's(F
Caesars(R) and Horseshoe(R) brand names, Harrah's also owns the London Clubs International family of casinos and tt
World Series of Poker(R).
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