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Wyndham Worldwide Expects Third Quarter 2008 Results of $0.80-$0.82 AdERfed
2008-10-06

Wyndham Worldwide (NYSE:WYN) today announced it expects third quarter 2008 adjusted earnings per share of $0.80
$0.82, consistent with third quarter earnings per share guidance, or expected GAAP earnings per share of $0.78 - $0.80
including charges related to the following strategic realignment initiatives:

Wyndham Hotel Group, with nearly 7,000 hotels under 12 brand names, executed a realignment of its operations during
third quarter of 2008 to enhance service to its franchised and managed hotel customers and to consolidate its revenue
generation activities.

Group RCI, the global vacation rental and exchange business representing over 67,000 locations, began a restructuring
third quarter of 2008 that will continue into the first quarter of 2009. The strategic realignment streamlines exchange
operations across its international businesses by reducing management layers to improve regional autonomy and
accountability. A portion of the restructuring savings will be reinvested in the business to accelerate and promote RCI's r
web-based exchange platform, which will improve overall member experience and satisfaction while reducing operating
costs.

Wyndham Vacation Ownership, with approximately 145 vacation ownership resorts serving over 800,000 owners, will
refocus its sales and marketing efforts on consumers with higher credit quality, and consequently, will decrease the level
timeshare development and enhance the cash flow from the business unit. These initiatives will begin in the fourth quarte
2008.

These strategic realignments will result in expected pre-tax restructuring charges related primarily to employee-related ¢
of approximately $7 million in the third quarter 2008 (or $0.02 per share), $10 - 15 million in the fourth quarter of 2008, al
$5 - 10 million in the first quarter of 2009. These amounts are preliminary estimates and subject to change. The Compan
expects to realize the benefits of the restructuring initiatives beginning in 2009 and anticipates recovering the full amount
the charge associated with the initiatives by the end of 2010.

"Wyndham Worldwide continues to deliver solid results even in this challenging economic environment because of the st
structure and stability of our product mix and geographically diverse business platform. Our broad range of products and
brands provides balance when any one economy, geography or segment is challenged. The majority of our earnings are
generated through our fee-for-service business model, which continues to generate reliable revenue and cash flow," saic
Stephen P. Holmes, Wyndham Worldwide chairman and CEO.

"l am confident that these strategic realignments will enhance the profitability of our sound business model, driven by a
strong management team with the experience to effectively navigate this turbulent environment and position us well for
future growth. The changes in the Hotel Group and at Group RCI will enable us to enhance customer service while reduc
costs. Our vacation ownership business performed well in the third quarter with gross vacation ownership interest sales,
and volume per guest all up slightly from the third quarter of 2007. The consumer finance portfolio continues to perform
within our expectations and we continue to believe in the long-term prospects of the timeshare business. However, giver
stress in the financial markets and the increased financing costs, we are de-emphasizing sales growth in favor of cash fl
and margin improvement," said Holmes.

About Wyndham Worldwide

As one of the world’s largest hospitality companies, Wyndham Worldwide offers individual consumers and
business-to-business customers a broad suite of hospitality products and services across various accommodation altern
and price ranges through its premier portfolio of world-renowned brands. Wyndham Hotel Group encompasses nearly 7,
franchised hotels and approximately 581,000 hotel rooms worldwide. Group RCI offers its nearly 3.7 million members ac
to more than 67,000 vacation properties located in approximately 100 countries. Wyndham Vacation Ownership develop
markets and sells vacation ownership interests and provides consumer financing to owners through its network of
approximately 145 vacation ownership resorts serving over 800,000 owners throughout North America, the Caribbean ar
the South Pacific. Wyndham Worldwide, headquartered in Parsippany, N.J., employs more than 33,000 employees glob:

For more information about Wyndham Worldwide, please visit the company’s webwitavaiVyndhamWorldwide.com.
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