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Indian Hospitality Sector – 2023
in Review
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DigiStay in the Indian Hotel Sector

07
Jan

2024

17
Dec

2023

03

2023
Dec

19

2023
Nov

Feb
2024

Apr
2023

HVS ANAROCK India
Hospitality Industry
Overview 2022

Sustainability in the 
Hospitality Industry

HVS Research
Recent publications

04
Mar

2024

27
Feb

2024

21
Feb
2024

Roaring Success and Silent Struggles:
The Dynamics of Wildlife Tourism in
India

Taking the right turn

Hope 2024: A Landmark Event in 
the Hospitality Industry

Travel and Tourism Industry Going 
to Create 19.4M Jobs in India: WTTC

HOPE 2024 – a resounding success 
with more than 500 delegates from 
the hospitality and travel industry 
present
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Occupancy Change1

Key Indian Markets (Change over Februrary 2023) 

1  Occupancy change in percentage points (pp) Source: HVS Research2 
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Company

IHCL
EIH
Chalet Hotels
Lemon Tree Hotels
Mahindra Holidays & Resorts

Market Cap
 (`Cr)

83,897.10
25,408.55
16,386.55
11,186.52
8,284.77

1,094.54
4,832.75

Source: BSE

SAMHI Hotels Ltd
Royal Orchid Hotels 

Source: BSE Website; Share movements data as on 1st March 2024
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256.4
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Nationwide hotel occupancy rate is nearing pre-pandemic
levels, with key markets like Delhi, Mumbai, and Chennai
reporting occupancy rates of more than 80% during the
month. 

2

Reflecting the industry's optimism, key hotel stocks have
seen substantial growth, with their prices soaring by 50-160%
year-on-year.

4

There was a notable year-on-year spike in average hotel
rates across the country in February 2024, particularly in
Delhi and Hyderabad, where rates grew by 17-18%.

3

India’s domestic air passenger traffic grew by nearly 5%
year-on-year in February 2024.
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Stay tuned to our YouTube channel to
watch the highlights of HOPE 2024!

Feb 15th & 16th, 2024

https://www.youtube.com/@hvsanarockhopeconference
https://www.linkedin.com/company/hvs-india/?originalSubdomain=in
https://www.hvs.com/article/9829-hvs-monday-musings-roaring-success-and-silent-struggles-the-dynamics-of-wildlife-tourism-in-india
https://www.hvs.com/article/9823-hvs-monday-musings-indian-hospitality-sector-2023-in-review
https://www.hvs.com/article/9809-hvs-monday-musings-indias-growing-wedding-market-grandeur
https://www.hvs.com/article/9800-hvs-monday-musings-embracing-contactless-check-in-with-digistay-in-the-indian-hotel-sector
https://www.financialexpress.com/business/brandwagon-taking-the-right-turn-3412360/
https://www.todaystraveller.net/hope-2024-a-landmark-event/
https://www.travelandtourworld.com/news/article/travel-and-tourism-industry-going-to-create-19-4m-jobs-in-india-wttc/
https://hospitality.economictimes.indiatimes.com/news/hotels/hope-2024-a-resounding-success-with-more-than-500-delegates-from-the-hospitality-and-travel-industry-present/107873227
https://www.hvs.com/article/9617-hvs-anarock-india-hospitality-industry-overview-2022
https://api.anarock.com/uploads/research/HVS%20ANAROCK-Saint-Gobain%20Sustainability%20in%20the%20Hospitality%20Industry.pdf
https://hopeconference.in/
https://www.linkedin.com/company/hvs-india/?originalSubdomain=in
https://online.fliphtml5.com/pdbld/jrdu/#p=1



